YALA CONSTRUETION COMPANY PRIVATE LIMITED
BALANCE SHEET A5 AT MARCH 51, 2008

A

Particulars Motes Az ay As at
March 31, 2018 March 31, 2017

|AESETS

|Non-current Asssts
(2} Froperty, olant and equipment 2 741,444 35624584
) Capitd work-in-progress : . ¢
{2} Investrment property
\dl Intangible sssets
[i} Goadwil on corsalldation ‘ 4
(i} Service Concession Arrangementi |[SCA] o .
[} intangikle assets under development L 9
[iw} Others . " . ]
(&} Fnanclal assets
[i] kwestments
&) Investments In agsockates e o
b Imwestrments in jolnt vantures . .
©) Dther investments o . i o
[li] Trada recebvabies
|1¥) Loand
|} Other financial sssets
JiF) Tax assets
7] Deferred Tax Asset (net)

L o

4 J
10,698,672 _

107,221 2
[] Mon Current Tas Assat (Net] 4.573,435] 4,BRGBSL 553 078 6,553
{18) Other non-cutrent assats E 3357
[Total Non-curmant Assats 16,221,766 45,574,242

Current Assets
3] inventories -
B} Financial asset
[i[Trate recaliables 3 B3,173,455 555,822
(1] Cash and cash equbvalents 5 3,295,333} ETTR ]
[} Bank balances other than (1) sbove 5 15,210,685 20,539,539
[I¥] Loana
[¥] Othar fiaancial assets
{e) Current tax assets (Net) ] i
|} Cnher current assets 1 BA% AT 16, BOEAYS
[Total Current Asssts 114,845 435] 83,063,362
Total Assets 130,587,201 135,538,104

|EQUITY AND LIABRITIES
{Eeury

{] Equity shate capital 7 63,187,100 63,187,200
(B Other Equity 8 56,043 504 55439778
Equity attributshle 1o owners of the Company 115,230,704 ﬂﬁ.ﬂlg&?l-l

n‘;l_‘,‘,

wansysd|  caizessene]  essisas 72,255, 746

mE e

Man-cantrodling Interests
[Total Equity 115,230,704 112.625.978(

[LIABILITIES

Non-current Lisbilities

[@) Fnancial Lisbilties
[i] Borrowings
Wl Tracle payables other than MIME
[5] Dthey fnancis Habilities

|} Privisiana

[c] Daferred ta labilites {Met)

[d) Dther non-turtent abifities

2,836,763 1831,263
f 1,836,761 491,033 13,322,254
m,ansl 353,034

2,540 BEE

EEBwi

[Takal Mon-currant Liakilliies 3,620,072

(Current Nabilities

[a) Financial Habdlitles
(i} Barrawings r o
54,800 135175

(#} Trade payables other than BMIME
[iii} Caher financial Rakilities

o} Prowisions

e Curient Laa habilsties |Net)

[d} Ether current llabikitkes

[Tatwl Current Liakifithes

[Total Liabilities LLTSE 457 17,011 126]
Totai Egubty and Lisbiiiies 130,887,201 135 638 104|
Hate 1 to 27 torms part of the consofdated Ninancial statements.
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VALA COMSTRUACTION COMPANY PRIVATE LIMITED '
STATEMENT OF PACFTT AND LOSS FOR THE YLAR ENDED MARCH X1, 2018

R,

Parthculn

Moted

Yeur ended Much 31,
s

YWear ended March 11,
a7

.
1N

=E

R from Dipsratioes
Cahar incoma

Tousl incasne (bei]

. [Expenies

(Cost af Matarial canssmed
|Comatriction Costs

‘Dparating auperues

Empioyes banetils axpanie

lﬂmnﬂ toats [net]

Dapreciation and amanisation sxpanse
Cthaf sapenies

| Totsl gapenoes [IV]
Profi belors share of profitTloss] of an associats and @ jolat venture and tax |R-)

Lias: Tax expnien
(1) Curraet tax

() Dafarend tax
Tednl Tax axperses

Fredit/Toss) afver tas (V-]

Add Sharm of profit of assoclates |t
e Sharw of prafit of foint ventures |rat)

“|Profit for the periad from candlnuing operstiana [i}

| Praiit frem iscortinued eparation Selene tax
| Tax expanse of discontinued operaticns
|Prafiy fram discontineed operstions (aer tax] 1]

Profit for the year [Vi+VIHX)

Cther Comprebenilve income

{a] &cturinl loss of the defied benelh plars

(€] Egaity Insirursants through other comprehentivie ecms

] Oethera |specify naturs]

(b} Share of othar campeahenive incoms in asdcclites ard foir ventares, 16 the sstent not
o ba reclassifind ks profit or low

A i1} Inevr 1 ralntieg to ibems shat will net be rechassilled to predit or ki

[n) Exchange differancen in lating the fi nits of foveign ap

|is] Effwctiva pantion of gaint end losses on desigrated portion of Bedgirg Instrumeaty in o
canh fio hedge

] Stthaas

|d} Share of ather camprebensive Incorme = suiocistes asd ot ventires, 1o the Rident that
iy be reclassifed to profi ar kes

184l tncoena tax telating to items that may be recassiied 1o srofil or i
Tatal nther comprahenibve foss]  incorme [& ki sB{=

Tatal comprabenlve less] / income fos the year {K=X1]

m*" Ve ywar wibribuiabbe to:
- Ouwners ol the Sompany
- Nor-contratirg interesis

Dthar comprahanadve income for this yeaes attsibutahie 1a:
- Dwerie 1 of The Compary
= Kan-conlrciling Frereats

Teda! compreheraive Intome lar the vear sHribatsble fs:
= Doty of tha Company
= Mom-controlling intenests

R

1,022,355
B 38185600

15,885, 18188

EBER

189,060,735

3,059 583,00
1,809,417.00
4,547 pEd. T8
8,752,445.79

585,508.22]

S|

Ewrsdegs per sguity share [fiea vale 10 per share]i
1) Baade: [ i
2 Blbubed fin Risd

565,909, i,

.05
2.4

Mats § ba 27 borma part of the
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YALA CONSTRUCTION COMPANY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Rs.
Ihrli:ultn Yoarended March 31, | Year anded March 31,
418 2017
flows from operating acthvities
Prafit for the year 603,727 565,939
Income tax expense recognised In profit or loss {333,300 (1,343, 631)
Flnance casts _rmpi:ud in prafit ar |u§; 1,809,417
Interest income recognised in profit or loss (4,087,324
Depreciation and amortisstion expenses 4 E42.067
271 A28 1,587,348
Movements in working capital:
Decrease in trade receivables (current and non current) (76,545,433) [311,315)
Decrease in nventoriss 2,610,204
|increase)/decrease in other financial assers & other assers (current and non cufrent] 21,901,832 (533,737
|incressa/ (Decreasa) in financat liabilities & other Gablfities [current and non current) 5,047,511 {1,012,8549]
(50,035,590} {1,245,702)
Cash generated fram operations (48,764,163) 341,646
Incoma taxes paid (net of refunds} (335,291} 1343631
Net cash generated by operating activities () {50,093 454) 1,685,277
Cash flows from lnvesting activities
Proceeds from disposal of property, plant and equigment, intanglbie assets 34,504,414 544 B80
interest received 4,087,344
Het cash used in Investing activities (B) 34,524,414 4,632,224
Cash flows from financing activities
Repayment of borrowings (10,302,540 (11,884 a55)
Finance costs padd {1,803.417)
Mat cash genarated kn financing sctiuities | C) {30,302,540) {13,693.873)
Mel Increade/ [decréase) in cash and cash equivalents (A+B+C) [25.877 580 {7376,372)
Cawh and cash equivalents at the beglnning of the yeas 11,284,009 18,660,381
Impact of acquisition / disposal of subsidiay
|EHects of axchange rate changes on the balance of cash and cash equivalents held in foralgn currencies
|Cssh and cash agulvalents st the end of the year [#,593.572} 21,284,009
|
|Particulars Year ended March 31, Year ended March 31,
2018 7
Components of Cash and Cash Equivalents
Cash on hand = g
Balances with Banks bn curment accounts 600,333 344,070
Balances with Banks i deposit Boocunts 17.906, 686 20,539,938
ash and Cash Equivalents 18,507,019 21,284,009
Less = Secured Dermand foans from banks (Cash credit)ishown under current baerowings In nate 18}
Less — Bark cverdraft (note 18}
Cash and cash équivalents for statement of cash flows 18,507,019 21,184,009
Rote 1 ta 27 forms part of the consofidated finangal statemeants.
In{eema of our peport aikached. For and on bahull of the Board
For 5TA & Co.
Chanered Accountints ~
[Firm's Reglstration Na, 140824W) %
[ r. r 1
Managing Dirgcior Df:m:l
Armob Choudthur
Fannar
Meambership Mo, : 158378
Place: Mumbal - -
Date; May 22, 2018 Haed - Finance & Accounts:  Company Secratary

Flace, Mumbai
Dala: May 22, 2018



YALA CONSTRUCTION COMPANY PRIVATE LIMITED
Statement of changes in equity

Rs.

a. Equity share capital For the Year For the Year

ended March 31, | ended March 31,

2018 2017
Balance as at the begining of the year 63,187,200 63,187,200
Changes In equity share capital during the year
Balance as at end of the year 63,187,200 63,187,200
Statement of changes in equity for the year ended March 31, 2017
b, Other equity Reserves and surplus
Capital reserve Securities Genaral Retalned Total
premium reserve reserve earnings

Balance as at April 1, 2016 -
Profit for the year 716,320) 810,532 53,346,986 54,873,838
Other comprehensive incame for the year, net of 565,939 5G5,030
income tax
Total eomprehensive income for the year - 716,320 810,532 53,912,526 55,439,778
Payment of final dividends (including dividend tax)
Addition during the year from lssue of equity
shares on a rights basis
Transfer from retalned earnings
Addition during the year -
Additional nen-controfling interests arising on
acqulsition
Disposal of partial interest in subsidiary
Premium utilised towards preference shares issue -
expenzes and rights issum expenses
Other adjustments -
Balance As at March 31, 2017 - 718,320 810,532 33,912,926 55,439,778




YALA CONSTRUCTION COMPANY PRIVATE LIMITED
Statement of changes in equity

Statement of changes in equity for the year ended March 31, 2018

b, Other equity Reserves and surplus
Capital reserve Securities General Retained Total
premium reserve |  reserve earnings

Balance as at April 1, 2017 -

Profit for the year 716,320 210,532 53,912,526 85,439,778
Other comprehensive income for the year, net of 603,727 803,727
Income tax

Total comprehensive income for the year - 716,320 810,532 54,516,652 56,043,504

|Payment of final dividends (including dividend tax)

Transfer to retained earnings .
Adjustment during the year for cessation of a -
subsidiary

Reversed during the year

Additional non-cantroliing interests arising on
acquisition of / additional Investment in a
subsidiary (net}

Disposal of partial interest in subsidliary =
Premium utilised towards discount on issue of -
Mon-Convertible Debentures
Other adjustments

Balance As at March 31, 2018 - 716,320 810,532 54,516,652 56,043,504

Mote 1 ta 27 forms part of the consolidated financial statements,

In terms of cur report attached.

For STA & Co. For Yaia Construction Company Pyt Lid,
Charered Accountants

(Firm's Registration Mo, 140824W)

/‘&;'“ & '-r-:}a -~
2) EW A
Amab Choudhuri Rean. No Managing Dirdcior gﬂ r
Partner 140829W / =
Membership Mo, : 156378 Ly
Plaze: Mumbai ““‘Mﬁ

Date: May 22, 2018 Head - Finance & Accounts Company Secratary
Place: Mumbisi

Date: May 22, 2018




Note: 1

1.

Yala Construction Co. Private Limited

[ (] orming part of the A atemen

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Background

Yala Construction Co. Private Limited (the Company) was incorporated as a private limited company on
4hFebruary2000.The Company is primarily engaged in the business of Microsurfacing on roads,
highways & airports. Macroseal - Cold micro asphalt Microsurfacing has been extensively used in many
countries viz.. USA, Canada, Italy, Malta, Thailand, Korea Indonesia etc to mention few. Many million
square meters of roads have been resurfaced using this product with very good results over a period.

1.1 SIGNIFICANT ACCOUNTING POLICIES

a)

b)

€)

d)

1CAl \ . the Straight Line Method in the manner and as per useful life prescribed und
Regn.
140824W /

Basis of Accounting

The Financial Statements are prepared under the historical cost convention in accordance with the
Generally Accepted Accounting Principles in India including the applicable Accounting Standards issued
pursuant to the Companies (Accounting Standards) Rules, 2006. All income and expenditure having a
material bearing on the financial statements recognized on an accrual basis.

The financial statements are prepared in accordance with the going-concern principle and on a
historical cost basis. The presentation and grouping of individual items in the balance sheet, the income
statement and the cash flow statement are based on the principle of materiality.

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liabilities on the date of financial statements. Actual
results could differ from those estimates and any revision is recognized in the current and future
periods.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation and accumulated impairment in value.
Such cost includes cost of acquisition and cost incurred to bring assets in workable condition when that
cost is incurred if the recognition criteria are met.

The carrying values of Fixed Assets are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable.

An item of Fixed is derecognized upon disposal or when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement in the year the asset is derecognized.

Depreciation

(i) Assets individually costing Rs. 5,000 or less are depreciated fully in the period when
such assets are put to use.

Co(il)  Depreciation is provided pro-rata for the period of use of the Fixed Assets, un

No. | Schedule Il to the Companies Act, 2013, as amended from time to time.

A



e) Inventory Valuation

There is no inventory held by Company. However, [nventory include the material / consumable stores,
project in progress (WIP) and the completed projects. Inventory is valued at lower of cost or market
value using the First in First out method. :

The basis of determining cost of inventory, project work-in-progress and completed works is as

follows:

Material /Consumable stores : At cost including all direct expenses
incurred to bring the material to site.

Work-in-progress At cost including material cost, services
and other overheads related to projects
under construction.

Completed works 2 At cost including material cost, services
and other overheads related to
completed works,

f) Provisions
Provisions are recognized when the company has a present obligation as aresult of a past event. It is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation, Where the company
expects some or all of a provision to bereimbursed, the reimbursement is recognized as a separate asset
but only when the reimbursement is virtually certain. The expense relating to any provision is presented
in the income statement net of any reimbursement.

g)] Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group
and the revenue can be reliably measured. Revenue comprises:

i.

il.

Project Revenue

Revenue, from projects, is recognized following “the percentage of completion method” in
accordance with AS-7 (Accounting for Construction contracts). Revenues under percentage of
completion method is recognized, on basis of percentage, that of actual cost incurred on the projects
under execution bears to the latest estimated total cost.

Stage of completion of the project is determined on basis of percentage that actual cost incurred,
bears to total estimated cost of the project undertaken.

The costs incurred on projects under execution on which revenue is not recognized, as they are yet to
be certified by the concerned autharities, are shown as inventory of project work-in-progress in the
Balance Sheet.

Interest Income

Revenue is recognized as interest accrues (using the effective interest method that is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial instrument
to the net carrying amount of the financial asset).

h) Foreign Currency Transactions
There are no Foreign Currency transactions carried out during the year. However, Transactions in
foreign currencies are recorded at the currency rate ruling at the date of transactions. Monetary assets
and liabilities denominated in foreign currency are retranslated at the exchange rate ruling at the
Balance Sheet date.

i)

Salaries, b;:gu{éﬁﬁa;sewrity contributions, paid annual leave and other benefits are
inwhiche

Employee Benefits

M'u[_t-he company render the associated services.
fim 4 ;
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The cost of accumulated compensated leave is determined on the basis of accumulated compensated
leave due to an employee as on the date of financial statement multiplied by salary as on that date.

The Gratuity plan for the employees of the company is a defined benefit plan. The cost of providing
benefits under gratuity Is determined using the projected unit credit actuarial valuation method.
Actuarial gains and losses are recognized in full in the period in which they occur.

j) Taxes
Income Tax comprises of Current Tax and net changes in Deferred Tax Assets or Liability during the year.
Current Tax is determined at the amount of tax payable in respect of taxable income for the year as per
the Income Tax Act, 1961

Deferred Tax Assets and Liabilities are recognised for the future tax consequences of timing differences
arising from differences in accounting policies as per the accounts drawn up under the Companies Act
and the Income Tax Act. Deferred Tax Assets and Liabilities other than on carry forward losses and
unabsorbed depreciation under tax laws are recognised when it is reasonably certain that there will be
future taxable income. Deferred Tax Asset on carry forward losses and unabsorbed depreciation, if any,
are recognised when it is virtually certain that there will be future taxable profit. Deferred tax assets and
liabilities are measured using substantively enacted tax rates. The effect on deferred tax assets and
liabilities of a change in tax rates is recognized in the Profit and Loss Account in the period of substantive
enactment of the change

The carrying amount of deferred income tax assets is reviewed at each balance sheet and reduced to the
extent it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the balance sheet date.

k) Earnings per Share

Basic earnings per share is calculated by dividing net profit for the year attributable to ordinary equity
holders of the parent by the weighted average number of ordinary shares outstanding during the year.

As pier our report of even date

For STA & Co.
Chartered Accountants For and or behalf of the Board

e A
(Arnob Choudhuri) Managing Director Director
Praprietor Vowline, Place : Mumbai Place : Mumbai
Membership No. 156378 Date : ZZ May 2017 Date : 22 May 2017
Firm registration No. 140824 W
Place : Mumbai r—

& o
Date : 22 May 2017 /& — "
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YALA CONSTRUCTION COMPANY PRIVATE LIMITED
Motes forming part of Financial Statements for the year ended March 31, 2018

1. Property, Mlant & Equipment

Rs.
Farticulars Deemed cost Accumulated Depreciation Carrying Amount
Balance as at April Deductions Balance at March 31, | Balance as at April 1, Deductions Depreciation | Balance at March | As at March 31, | As at April 1, 2016
1, 201& 2017 2016 EXpeEnse 31, 2017 2017
Property plant and equipment -
Vehiches 8,086,915.00 8,086,919.00 7,735,011.00 - 116,974.00 7,851,985.00 234,934.00 351,908.00
Data processing equipments 575,067.00 575,057.00 373,835.00 1,222.00 575.057.00 - 1,222.00
Oifice equipments 918.69%.00 918,699.00 793,750.00 - 45,654.00 E43.444.00 75,255.00 124,5049.00
Furniture and fixtures 44,958.00 44,958.00 21,245.00 - 3.308.76 24,553,786 2040424 23,713.00
Plant and machinery 77.984.603.00 (544, 2R0.00) 77,439,723.00 33,613,925.00 - 4,471, 807.00 38,085.732.00 39.353.991.00 44.370,678.00
Subtotal 87,610,236.00 [544,880.00) B7,065,356.00 #2,737,806.00 - 4,642,965.76 a47,380,771.76 | 39,684, 584.24 44,872,430.00
Capital work-in-progress * - - £ = -
Total £7,610,236.00 {544, BR0.00) 87,065,356.00 42,737,806.00 - 4,641,965.76 47,380,77L.76 359,684 584.24 44,872,430.00
Rs.
Particulars Deemed cost Accumulated Depreciation Carrying Amount
Balance as at April Deductions Balance at March 31, | Balance asat April 1, Deductions Depreciation | Balance at March | As at March 31, Az at March 31,
1,2017 2018 7 EXpEnse 31, 2018 2018 m7
Property plant and equipment
Wehiches 8.086,919.00 8,086,919.00 7,851,985.00 110,050.00 7,962,075.00 124,844.00 234,934.00
Office equipments 918,699.00 §18,699.00 £43 444.00 42,291.00 £85,735.00 32.964.00 75,255.00
Furniture and fixtures 44,958.00 44,958.00 24.553.76 3,309.00 27,862.76 17,085.24 20.404.24
Plant and machinery 77,435,723.00 (51,481 431,00} 25,958,232.00 38,085,732.00 16,957.077.19 4,263,035.00 25,391,689.81 566,541 39,353,991.00
Subtotal 87,065,356.00 {51,481,491.00)] 35,583,865.00 47,380, 77176 15,957 ,077.19 4,418 725.00 34,842,419.56 741,444,444 39,684,584.24
Capital work-in-progress - = - = - - - -
Tatal 87,065, 356.00 [51,481,491.00} 35,583 865,00 47 380,771.76 16,957,077.19 4,418,725.00 34.,847,419.56 741,444.44 39,684,584.24




YALA CONSTRUCTION COMPANY PRIVATE LIMITED

Nates forming part of Finascisl Staterments for the yaar endad March 51, 2018

03, Trade recelvabies

Hi.
Parthculars A5 at March 31, 2018 Az at March 31, 2017
HowCurreet | Cwrrent | Mos;Current | Cureset |
BL9ST %1 537747
36,153 A84es
R A N1
| | =] PR | -]
Azt Macch 30, 2018 Ay ot March 31, 2017
Pdap Curtent Current. floh Cospant
7,541,014
FREERLT] 2,033,381
AE1EE Lid
3,301,143 2965413
1,438,370 1458,371 |
9,855,783 BT 010 |
4803318 4702867
5,506,407 |
legma | uiaisase : 35115415
08, Cash and cash squivalents
For the purpoees of the statamen of cash flows, cash apd cash nﬁunl-nu wnelude cash an hasd and in banks, aet af
BLIIEnEE hll-l'lk cymrinpits, Cach and cash squivalents at the end of the reporting peried as sbbwn in the Materment of cash
floias can b vecomciied ta the related ema in the balance isheet o3 follaws:
Partlculan Ax 8l March 31, humﬂ%‘
2018 Wy
jala oy with Baenles
| St cLieil-adooue #0333 344,070
|_in depasit secourts 2,536,000
Caik an hand
w FITEEEE IO
diflcRra afeaualy
lanicey haid as EF 3§ SREUTIkY RESINST kot rowird 15,210,680 E]
: 2 mﬁ!
Re
Fartlcalars &g ab March 31, | &3 a1 Manch 31,
1R 2017
Cash and Ie 2,296,333 344,070
Lirid = Secured Cemand kang from banks (Tesh credit)| sk under
el bonowings In noie 18
Lass— Uraacanad Demasd laani Irom hasas [Rahk avendoaft) Eshown
under oTent boerrwings is note 16}
E lﬂd“ﬂwmhmﬂmmdnmm 3,395,333 Ja4.008
05, Dk sasets [Unsecured, consldered good wnless athenwiss menticned)
-
B Axnt Maech 51, 018 A gk Manch 31, 2007
Mon Carrent Cierrenl fon Current Cumwnk |
Curreih At of Loce term lgans snd sdiances 338 730
(rdirect ban balances | Reesivable crecs EALREF 415 EZH
Aibenrcnd bo Ralsted parties 337,535 15,157 845 |
Advprce to Safs 1,530
Advanes b Supgiiers 73517 1,008,609
Prapuid expensen 108,711 148,634
LT 1,359,807 AT ELE_IET




YALA CONSTRUCTION COMPANY PRIVATE LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

07, Equity Share Capital

Partloulars As ot March 31, 2008 As 3t March 31, 2057
Numbaer of shares Rs. | Mumbar of shares; Rs.
o
Equity Shares of % 10/ sach fully paid 12,000,000 120000000 13,000,000 120,000,000
Issed, Subscribed and Palkd up Equity Shares of % 10/~ each E318.720 53,187,200 6,318,730 63,187,200
[fudly paid
Total 6,318,720 £3,187 200 6,318,720 53,187,200
07.1 Recencliation of the of equity shares sulstanding at tha beginming and 5t the end of the year |
Year ended March 31, 2018 Year ended March 31, 2017
|Particulzrs Mumber of shares Ri. | Mumber of shares Rs.
Shares cutstanding at the baginning of this year 6,318 720 63,187,200 6,318 720 63,187,200
Shares lusued during the year
shares sutstanding attha and of the year §,318,720 £3,187,200 £,318,720 53,187,300
07.2 Detalls of shares held by the holding company, the ultimate controliing party, their subsidiaries and assoclates
Particulars AsatMarch31,|  AsatMarch3l,
2018 2017
Efsamex 54 3,729,329
Elsarnen Internaclonal SPAIN - 2,338,433
ILEFS Transporiation Nebworks Lid, E.0E7, 762 -
Elsammex Maintetance Services Limited 250.958 250,958
07.3 Detadls of shares held by vach sharehelder holding more than 5% shares
Equity Shareholder As at March 31, 2018 &5 at March 31, 2017
Humber of shares | X holding Inthe | Number of shares | % holding in the
heid class of shares held class of shares
Ei 54 3,729,329 53.00%
Elgame Intarnacional SPAIN . 2336433 37.01%
IL&FS Transportation Networks Lid 6,067,162 96.03%
Total 6057762 34.03% 6,067,762 S6.05%

7.4 The Company has one class of eguity shares with face value of % 10 sach fully paid-up. Each shareholder has a voting right in propartion o his hodiditng In the paid-up equiity share

capital of the Company,

In the event of liquidation of the comparny, the holders of equity shares will be entitled 16 recelve rémaining ssiats of the company, sftar dstribation of 80 preferential amounts. The

distributian will be in proportion to the number of egquity shares hiald by the shareholders,
Where final dividend is propeded by the Board of Directors, It Is sublect 10 the appraval of the ghareholders In the Aanual Géneral Meeting,

DB. Other Equity [excluding non-controlling Interests)

R,

Particulars BsatMarch 31, | As st March 31,
2018 2017

agsuritles premium reservg
Balance at beginning of the year 716,320 716,310
Balance at end of the year 116320 T16.320
General reserve.
Balanca st beginning of the year 810,532 810,532
Transfer rom badance In $tatement of Profit and Loss
{Batance at and of the year 810,532 Ba0532
Balance ol beginning of year 53,912,926 53,346,986
Profit attributable 1o owners of the Company 603,727 565939
{Balance at end of the year 54,516,652 53,912 926
Sub-Total 56,043,504 35,435,778
Total —— 58,043,504 55,433,778




YALA CONSTRUCTION COMPANY PRIVATE LINITED
Motes forming part of Finsncial Statements for thie year ended March 31, 2018

09, Other finsnclal Babilltes

Hs,
Particulan Az ot March 31, 2018 As at March 31, 2017
Mo Currant Currernt Ken Corrent Cirrrant
Current maturitles of long-term debt 10,302,540
| Interest acorwed 182,453
Total - 19,481,033 -
10 Provislans
Rs.
|Pilﬂn.|1ln As at March 31, 1018 A a1 March 31, 2017
Mo Current Current Mor Current Current
Provisian for Emplayee benefits. _9E3 308" 144,164 351.014
atal N.!Eﬂ! 156 353,014
11, Deferred tax balances
The followlng is the anabysis of deferred taa assets/{lbilities) presented In the balance sheet:
s,
Particulars As at March 31, | As ot March 31,
MR 2017
Dafarred 12 assety
Deferred taa Rabilitles 2540868 3,540 868
[Deferrad Tax Asset ] (Uablitis] [Ne] Eswses)| 3ga0,8se)
Ri,
|Particislars As at April 1, Mavement Acquisitions Exchange| AsatMarch3l,
20d7|  Mecognlssd [dlspasals diff e
In Statement of
Prafit and
Loss
Deferred e (Habdllvies]/assets in relation to:
Property, plant snd eguipment 12,645 58%] 2,428,700 (217.B89)
Defined bunefit obligation 105,730 15,351 3d5,131
Tatal (4] (2540,850] 1,648,081 - 107,222
Tau Logges
Linabzorbed [epreciation
|Total (8] - - - 5
Suh total 2,548,091 % 107,221
MAT Credit Entitlenent (refer footnpte 1)
Deferred Tan m:“mhwm‘ﬂ {2,540,B68) 1548091 107,223
Foolnotes :
A2 Other liabilitles
Rs.
[Particulars As ut March 31, 2018 s gk March 31, 2017
HNon Current Current o Curnent Current
|af Mobllisation Advance Heceived
|b]) Dthver Advance receivad 90,735 B4 525
€] Crthavy
Statutory duss 7,478,362 87,703
Crthar Liabilives 21,832 39,035
Prowision far Expenses 146,510 230,510
Total - 7,737 459 - #41,773
18, Trade payables
Rs.
Particulars b AaniMarchIl 2018 1 2 AsetMarch3jomyy 0 |
Non Current Carrent Mon Current. Cument
Trade payabies other than MSME 1,437 461 14T AE] 197,075
Hills payabile 3539 54 800 353,800 158,100
Tatal 1,836,763 54,800 1,831,263 355,175
14, Current tax assets and Rabillties
Ry,
Partloulars Az at March 31, 2018 As bt March 31, 2007
Mon Current Current Non Current Current
Current tax assets
Advanee paymerit of tawes 4573429 6,553,918
Total _ 4,575 429 5,553,928
Current tax lablithes B
Pravision lor tan s
R 2 :




YALA CONSTRUCTION COMPANY PRIVATE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

15, Revenue from operations

Rs.,
Particulars Year ended, Yaar anded
(a | Operation and maintenance income 5,915,386
(b} Sales {net of sales tax) 1,205,970
Total & 7,122,356
16, Other Income

Rs.
Particulars Year ended Year ended

March 31, 2018 |March 31, 2017

Interest on bank déposits (at amortised cost) 4,087,344
Receipt Against Slurry Machine Hiring 4,275,482
Total - 8,352,826
17. Cost of Material Consumed & Construction Cost
Rs.
Particulars Year ended Year ended
March 31, 2018|  March 31, 2017
Material consumption 2,598,061
Total - 2,998,061
18. Employee benefits expense
Rs.
Particulars Year ended Year ended
March 31, 72018 |March 31, 2017
Salaries and Wages 2,538,694
Coniribution ta pravident and other funds [Refer Mote 37.1 ) 283,021
Staff welfare expenszes 238,268
Tatal - 3,059,983
19, Finance costs
Rs.
Particulars Year ended Year ended
March 31, 2018 |March 31 7
{a] Interest costs
Interest on bank overdrafis, loans and debentures
Interest on loans for fixed period [refer Footnote) 1,809,417
Total (a+b+c+d) - 1,803,417




YALA CONSTRUCTION COMPANY PRIVATE LIMITED
Notes ferming part of Financial Statements for the year ended March 31, 2018

20. Depreciation and amertisation expense

Rs.
Particulars Year ended Yiear ended
March 31,2018 |March 31, 2027 |
Depreclation of property, plant and equipment 4,642,967
Depreclation of investment property (refer Note 3)
Amertisation of intangfble ascets {refer Note 5)
Total depreclation and amortisation - 4,642 967
21. Other expenses
Rs.
Particulars Yaar ended Year ended
March 31, Ell Mmhil‘ 2017
Legal and consultation fees 556,993
Travelling and conveyance 340
Rates and taxes 48,136
Repalrs and maintenance 7,426
Bank commisslon 2,338
Office Expenses 10,000
Communication expenses 5,500
Guest House Expenses 13,E67
Insurance 609,120
Oparation and Maintenancs Expanses 1,778,703
Frinting and stationery 5,E10
Electricity charges 17,920
Directars' fess §5,350
Felimbursrent of Expenses 245,304
Business promotion expenses 11,525
Payment to auditors |Refer Note 21.1) 103,500
Miscellaneous expenses 18,814
Total - 3,752,446
21.1 Payments to auditors Rs.
Particulars Year ended| Year ended
March 31, 2018|  Mareh 31, 2017
a} For audit 90,000 50,000
b Service tax on above - 13,500
Total 90,000 103,500




YALA CONSTRUCTION COMPANY PRIVATE LIMITED
Motes forming part of Financlal Statements for the year ended March 31, 2018

22. Income taxes

22.1 Incormne tax recognised In profit or loss

Rs.
Particulars Year ended Year ended
March 31, 2018 |March 31, 2017
Current tax
In respect of the current period 2,315,790
In respect of prior period {2,533 684}
2,315,790 {2,533,694)
Deferred tax
In respect of the current perlod {2,548,030) 1,190,063
MAT credit entitlement
{2 648,090} 1,150,063
Total Income tax expense recognised in the current period relating to continuing operations {332,300) {1,343,631)
11.1 The income tax expense for the perlod can be reconciled to the accounting profit as fallows:
R3.
Particulars Year ended Year ended
March 31, 2018 |March 31, 2017
Prafit before tax from continuing cperations 171,426 (777,691}
Income tax expense calculated at 0% to 34.508% 81,482 .
Income tax supende reported in the stetement of profit and foss {332.300) 1,190,063
Movement to ba explained {413,783) 1,190,063
Effect of expenses that are not deductible In determining taxable proft 1,315,304
Dthers (1,729,586} 1,150,063
Total moverrient explained {413,783} 1,190,063
Adjustrments recognised In the current year In refation to the carrent tax of prior years {2,533,694)
Incomae tax expense recognised in profit or loss (relating to continuing cperations) (332,300) (1,343,621)




VALA CONSTRUCTEON COMPANY PRIVATE LIMITED

Motes forming part of Financhal Smtements for the year ended March 51, 2018

3. Earnings per share
Particilers Unit Year ended March|  Year ended March
31, 2018 017
Profit far the year attributable to owners of the Company ®in Crore 0.08 D06
‘ number of sharss Hurmber 6318,720 5318720
Nominal valus par scubty share x 10,00 2060
[Baglc / Dikited earnings per share X 810
A& Lo\,
ICAl N\ o\

L]
A
Regn. M. |
1= |

Vi 140824W /=

ACK

\““'ﬁr}‘“h—/--/-‘ 5/




ILEF5 TRANSPORTATION NETWORKS LIMITED
Neotes ferming part of the Consolidated Financial Statements for the Year ended March 31, 2018

14. Employee benefit plans

24.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family peasion fund and superannuation fund, Provident
Fund, femily penston fund and superannuation fund cover substantially all regular employees. Contributions sre paid during the year into separate funds
under certaln statutory / fiduclary-type arrangements. While both the employees and the Company pay predetermined contributions Into the provident
fund and penslon fund, contributions to superannustion fund are made only by the Company. The contributions are normally bosed on & certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company In funds under the contral of Regional
provident fund office and third party fund manager.

The total expense recognised in profit or loss of Rs, 2,23,087 (for the Year ended March 31, 2017: Rs. 2,324,371 | represents contributions payable to these
plans by the Company at rates specified In the rules of the plans,

24,1 Defined benefit plans

The Company offers its.employees defined-benefit plans in the form of gratuity (s lump sum amount). Amounts payable under defined berefit plans are
typically based on years of service rendered and the employee’s eliglble compensation (immediately before retirement). The gratulty scheme covers
substantially all regular employees, In the case of the gratulty scheme, the Company contributes funds to the Life Insurance Corparation of india which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratulty Fund malnitalned by LIC of India. Commitments are actuarially
determined at year end. Actuarial valuatien s based on "Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the empioyees are entitled to post-retirement lumpsum amounting to 30 days of fnal salary for each completed years of service. The
eligibte salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan Hability [denominated In indian
Rupee) Is calculated using o discount rate which |s determined based on the
benchmark ylelds avallable on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return en plan asset-is below this
rate, It will create a plan deficit.

Interest risk A decrease In the bond interest rate will Increase the plan fiability; however,
this will be partially offset by an Increase in the feturn on the plan's
Investments.

Longevity risk The present value of the defined benefit plan liability is calculated by

reference to the best estimate of the mornality of plan participants both
during and after their eamployment, An Increase In the life expectancy of the
plan participants will increase the plan's Hability,

Salary risk The present value of the defined benefit plan Bability is calculated by
reference to the future salaries of plan participants. As such, an Increase in
the salary of the plan participants will Increase the plan's liakility.

the salary increase rates take into account inflation, seniarity, promation and|
ather relevant factar

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

Particulars Valuation as at
As at March 31, |  As at March
2018 31, 2017
Discount ratels) T.48%
Rate of increase in compensation” 5%
Mortaly rates® JALM|2006-D8]Utr.
Employee Attrition rate (Past servige) P5:0to a0 : 5%

' The estimates of future salary Increases considered in the actuarial valuation take into account inflation, senlority, promotion snd other relevant factors
such as supply and demand In the employment market.

* Based on India's standard mortality table with modification ct expected changes in mortality) other

Regn, Na. | .
140824W |




Amounts recognised in statement of profit and loss in respect of these defined benefit plans ara as follows.

Rs.
Particulars Year ended | Year ended March
March 31, 2018 31, 2017

Service cost:

Current service cost 134,151.00

Past service cost and (gain}/loss from settlements

Net interest expense 25,592.00

Components of defined bienefit costs recognised in profit or loss 158,783.00 =
rﬂ_emusumrnent on the net deflined benefit llability:

Return on plan assets [excluding amounts Included In net Interest expense)

fctuarial {gains) / losses arising from changes In demographic assumptions®

Actuarial {gains) / losses arlsing from changes in financlal assumpticns

Actuarial (gains) / losses arlsing from experience adjustments 182,508.00

Components of defined benefit costs recognised in other comprehensive income 182,598.00 -
Total 342,781.00 =
Movements [n the present value of the defined benefit obligation are as follows.

Rs.
Particulars Asat March 31, | As at March
2018 31, 2017

Opening defined benefit obllgation 342,137.00
ICurrent service cost 134,191.00

Interast cost 23,203.00

Remeasurement (gains)/losses:

Actuarkal gaine and losses arising from chianges In demographlc assumptions

Actuarial gaing and losses arising from changes In financlal assumptions

Actuarial gains and losses arlsing from experience adjustments 249,257.00

Benefits pald (63,870.00)

Others -Transfer outs

Clr.'i!!I defined benefit ohl!iaﬁun BB4,918.00 -

If the glscount rate is 100 basts points higher/[lower), the defined benafit obligation would decresse by % 731667 [decrease by ® __ Ag at March 31, 2017) and

Increase by % 644215 [Increase by ®___ As at March 31, 2017).

If the salary escalation rate increases {decreases] by 1%, the deflned benefit obligation would Increase by % 730857 {Increase by % __ As at March 31, 2017} and

decrease by 644246 (decrease by T Ax at March 31, 2017).

The sensitivity analysis presented above may not be répresentative of the actual change in the defined benefit obligation as't is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
Furthermore, |n presenting the above sensitivity analysis, the present value of the defined bangfit obligation has been caiculated wsing the projected unit
credit method at the end of the reporting perlod, which Is the same as that applied in calculating the defined benefit obligation liability recognized in the

balance sheat.

There was no chiange In the methods and assumptions used In preparing the sensitivity analysis from prior year

The average duration of the benefit abligation at March 31, 2008 s 7.04 years {As at March 31, 2017; __ yearsh




YALA COMSTRUCTION COMPANY PRIVATE LIMITED
Notes forming part of Financial Statements for the year snded March 31, 2018

15, Related Party Disclosures

|2} Name of the Related Parties and Description of Relatlonship:

Nature of Aelationship |Name of Entity Abbreviation March 2018 March 2007
sed
Halding Company Infrastricture Laasing & Financial Service Limited ILAFS ¥ I
ILEFS Transperiation Networks Limited ML W ¥
|Elsnmmes 54 ESA = v
Faflow Subsldiades  |EI Internacional SPAIN ElS i v
[Dnly with whorm there [Elssmes Makitenance Services Limited EMSL i i
Elssmex India Private Limited EIFL i ki
hinre |Road Infrastructure Dev.Co. of Rajasthan RIDEOR v v
“IMalikarjun Baswnappa Bajuige MER u 4
Ajay Gopalkrishnan Menan AM W W
Rijiv Subhashchandra Dubey RO v l
tAshutash Chandwar AL ol W
kil Rats Khan ERE [ ¥
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YALA mnm&mu COMPANY PRIVATE LIMTTED

Notes farming part of Financial Statements for the year ended March 31, 2018

16, Segment Reparting

Surface Transporiation Business

Othams

Total

Year ended March 31

Vear ended March 31,
2017

Year ended March 31, Year erded March)

20LR

3L T

Year ended March 51,

018

Year ended March 31,

Revenue

External

Inter Segment:

| Segment Revenus

 Segment exgenses

Segrment results

Unallcicated ineome [extluding interest income] (Refer Toatneds 3]

Uinaliocated expenditure [Refer Foonote 4]

Finance cost

Interast Incomme unaliacaied

Tax inet)

Share of profit / floss) of kint ventures |net)

Share of profit / (Ioss) of Assoriates fnat)

Profit for the yaar

s at March 31, 2018

As @t March 31, 2017

Az at March 31, 2018 A a¢ March 31, 2017

Az ot March 31, 2008]  As 3t March 51, 2017

| Segment assets

Unatincated Assets (Refer Fi 1]

Totnl ssiels

Sepment liabilities

| Unallacated Liabilitles {Refer Foatnate 21

Tatal liahilities

Year ended March Sﬂ

Fear endad March 31,
2017

¥ear ended March 31,
2018

Yoar ended March 31,
2017

Yepr ended March !Ll Year ended March 31,

2027

| Capital Expendityee for the year

4,642,966, 76

Depreciation and amartisation

Mo cash expenditere other ﬂlm‘dupul:l.lﬂunhrﬂlerur

4,375, 482.00

{11} Secondary - Geographical Segments:

Rz

Partiukars.

India

Dutwide India

Inifia

Dutside Indla

Year ended March 31,
2038}

Tear anded March 31,
2018]

Year ended March 31,
1017

Year ended March
31, 27

As @t March 31, 2018

A5 at March 31, 2008|

As mt March X1, 201

As ot Manch 31, 2007

| Segment Axsety

Footnotes:

1} Uinallocated assets inchude imvestments, advance towards thare application money, ioans gven; mierest acorued, pption premium, defermed (o mssets, advance

accounts s fived deposits placed for a period exceeding 3 months, goodwill on consotidation etc.
2] Unaliocated Rahliries indude borrowangs, nierest acorued on borrowings, deferred tax habilities (et provision lor tax (ret], unpaid dividends sic

3] Unadlocated mcome inclades Profit on sabe of investment [net], Advertsement incame, Excess provisians written back, Miscellaneous income and £echangs rate fluctuat

4] Unatlocated xpenditure incudes Exchange rale Ructuation, Derectors” fees and Brand subscrlption fees




YALA CONSTRUCTION COMPANY PRIVATE LUMITED
Motes forming part of Financial Statements for the year ended March 31, 2018

27,

Approval of financial statements
The Financlal statements were approved for Issue by the Board of Directors on 22nd May, 2018

Ini tarme of our report attached.

For STA & Co; For and on behalf of the Board
Chartered Accountaniz
{Firm's Reglsiration No. 140824W)

ob Choudhurd

Managing 04 2
Partrar
Membership No. : 156378
Place: Mumbal . ka,,
Date: May 22, 2018 ' L N
Ly ' Head - Finance & Accounts Company Secretary
Place: Mumbal

Dale: May 22, 2018



Annexure -2
YALA CONSTRUCTION COMPANY PVT. LTD.

Audit for the year ended March 31, 2018

Accounting Policles Differences

Accounting Policy of | Accounting Policy of ITNL | Difference (Explain) | Impact {Estimated if not | Action proposed
consclidating entity quantified)

“only if impact as quantifled or likely to be greater than © 1.20 Mn

Indicata Accounting Palicy followed by Component for the itams not covered In ITNL Accounting Policy

Accounting Palicy of conselidaling ertity and its financlal impact

In terms of our clearance memorandum atiached
For STA & Co, For Yala Construction Company Pyl Lid.
Chartered Accountants

{Firm's Registration No. 140824W)

rnobr Choudhuri
Fartnar
Memoership Mo, : 156378
Place: Mumbai
Date: May 22, 2018




YALA CONSTRUCTION COMPANY PVT. LTD.

Shereholding Paltern as at March 31, 2018

Annoxure - 3

Sr. Mo, Nama of the Shareholder March 31, 2018
Mo of Shares %
Held | Holding
1 |IL &FS Transporiation Matworks Limited BOB776Z| 96.09%
2 Elsamex Maintanance Sarvices Limited

2ED. 658 347%

Total

6318720

Far Yala Construction Company Pyt Lid,

s

signatary

Ptace: Mumbsai

Date: May 22, 2016




YALA CONSTRUCTION COMPANY PVT. LTD.

Movement in Shareholding Pattern for the year ended March 31, 2018

Annexure 4

Date of No. of Equity |Transaction price Details of Net Asset Value
Purchaselsale Shares Purchaser/investor / | calculation as on date
Inew Issuelbuy Seller of the transaction

back etc.
For STA & Co. For Yala Construction Company Put. Ltd.

Chartered Accountants
(Firm's Reqgistration No. 140824W)

-

Armob Choudhuri

Partner

Membership No. : 1566378
Placa: Mumbai

Date: May 22, 2018

O % S
!::'/ o
i .|'|l e
\ P\l )

o '\‘ s
b g | g

Company Secretary



Annaxure - §
GRUSMAR INDIA LIMITED
Aadlt for the year anded March 31, 2048

[Furl 1) = Provision for verley

Prowision lor cvarlay In respect of lall roada maintained by the Group under sorvics cancession Brengamenis snd classified
64 Inlanginle @seis reprasants comractual ohigations Io resior sn infrastruciure Tecilly i e specified level of servicnabiny
in respect of such assel. Estimale of Ihe proviskon is measured using & numibar of [aclens. such 88 current cordractual
fecpiramants, lechnology, expert opiniors and axpecisd price lavels. Because actusl cash Nows can diffar from estimaiee
g o changus In lawa, rogulstions, pubilic axpectations, tochinology, prioss and conditicns, snd can taka place marry yesars
In tha hiturs, the carnfing amaounts of provision is reviewsd 8 reguiar intervals and adjusted ko lake scoount of such
changas :

Accardingly, pronvision for overlay in fespact of such S0rvica CONCasEoN Agreamants ar hised on above assumpians,

Movesmants i provision mada far ovariay mada In respect of inlangibla Assets Lndsr SCA are labulaind below

Partlculans As st March 31, 2618 As st March 3, 2097
Nen-Current Currant Nen-Currant Current
bafance as on ] . - As por Snardials, 1o sghee with Provisiona
Aa pat Griancials, 10 agrea wilh PAL
sxchange Buctuation

during the year
AGustmand for roclassicaten dunrg e year
__Mmuum - . - - Ag par firanclais, in agned with Provisons
For 5TA & Cou

Charersd Avcountanis
{Firm's Risgistraion No, 1408240

Aol Choudnuit
Parinar
Membership No. : 158378
Plane: Mumbai
Diate: May 22, 208

* working Is part of annexure




YALA CONSTRUCTION COMPANY PVT, LTD,

Audit For the year anded March 31, 2018

List of Related Partins and transactions | balancen with them not included In Relsted Party Disciogsres in Hotes to Accounts.

Manwe uf the relnte s amil descriptisn of rel
ature of Relatlonship with "ILAFS" Maima of Entity ALrafipm
usad
[Azaccisies -
Co = Wenilars |
Wity Manbgpamant parsonnal |
. Petabh wl halanees o Iy W nbedl liew
Accouni hosd Nams of Entity 31-Mar-18 | 31-MardT
|Batancas
Account haad Hama of Entity 3-Mar-1a | 3%-Mard? |
.;m_;'
Others (Speclfy,
ITHresing"y Inierest 2
Hama Ramineratlon Siitiag Foen Reni o+l ilamy) {See Mote | Twaal

LM &l the relaiel mnid i relu) E
‘Namnhl‘hlﬂuﬂhlpm ‘1'I'Nil.; Mama of Entity

-Aqranym
used
(T
A s le s
|G - Wanbare |
r:.aymw parscnnel
Dralamees. i aridsns during dbe wiih reinbed ey
Agcount head Kama of Entity A1-Mar-180 -Mard7
Accound bead Mame of Entity I1-Mar 18 31-Mar-1T
RESITEITT —

In lerms of gur cleRrance memaosandum anached

For 2TA & Ca,
Chartered Accoumaanis
{Firrms Registration 8o, 140824W)

B in agdilion 1o Pl & Loss ransnchans




YALA CONSTRUCTION COMPANY PVT. LTD.
Audit for the year anded March 31, 2018

Mevemant of Investmants for Cash flow
All tha mevements in Long term Investmant needs to ba given under following labie 1o entily the cash fiow impacl

Soript | Opening | Purchase |Costof Sala| Profit/ (Loss) |Sale Value Forax Other Transfer | Closing | Remarks
Balance | Amount adjustments | adjustmants. Balance
as of as of
4T Miyz0e

a - - - - - - . -

In tarms of our clearance memorandum attachad

For STA & Co. For Yala Construction Company Pl Lid.
Chartered Accountants
{Firp's Regisiration No. 140824W) !l !I(El‘ . i
| B == : -_________I_-—-F
Arnot Choudhur A\ sad signatory
Fariner Sl ian \Place: Murmbal
Membership Mo, : 156378 D LUIARA Date: May 22, 2018
Place; Mumba .

Date: May 22, 2018




» Mon-conroling indarests .
Total compraniansiie InGome for By pariod atnbuiao to: — :
|- Ownors of tha Company 565,933 ToaE 536]
= Mon-gontroing inbarests z
= 3 ﬂ,‘ﬁ —_ Geadag

Interms of aur claarance memarandum attached

For 5TA & Ca. Far Yaie Congtroction Company P, Lid,
Chartared Actountants

[Firm's Rlagieiration Mo, 140824W) M—‘

Amob Choudhun & am-ugmm

Parines Place: Mumbal

Mambership Mo, : 158378 Date: May 22, 2018

Plagce: Mumbal

Date: May 22, 2018




YALA CONSTRUCTION COMPANY PVT. LTD,
Audit for the year ended March 31, 2008

Varianca Anatyels with Comparathves:

All the Companies meeds (o provide masons / ustificetions of varlances in companison whh previous paried

(1) Salance sheat |

Annexure - §

Liabiiities

MWarch 31, 2018

March 31, 2047

Inerease | (Decraasa)

Reasons for varlance

IR

I-Aﬁgrm!
chmnlhm_-

74144444

ECIERED

(3R 54373981)

Shiry Machire sold

Capltal work-in-prorest

E_:!’mm.mwmdwml
) Irrvesimicel proparty

‘agsals

(i} Under SCA

(i) pthars

E"fﬁﬂw assas undir davolopment:

&) Frushcial assals

(NCE ERER CREREN EN K]

() mvesimants

&) Fenvys i in

h:mhﬂum

o} Oihor invpslmsnts

[} Troede receivablos

() Loans

[N N C N

{iv) Gthae fanclal asses

111,649, 670,90

0.699.870.00

Tax-asseis

(1) Delerrad Tax Assed (nel)

107, 322,38

[il} Curront Tax Assel (Hel)

1) Cibier pon-cumard assel

4,573,425.00

Total Nqn-:muﬂ_'m-u

S

Cuwrrent Assals

[a] Invenioris

(b} Financiat assels

nvasiments

(&) Trade recelvabins

B3,173,455.00

5, H55,042.00

77.317.633.00

Due o receivabie
against sala of slurry
Machine

] Gash and cash oquvERls

3.766.333.49

(v} Barik bakarcas oiher than (1] shave

5.210,886.00

20,600,835.00

PR E]

Swaep FD

{5.729,283.00)

_Hfﬁ:wmu

FO wathdrow

11,316,154.00

4511541500

[33,800,261.00)

Fetention Money &
Security Depasi
racetves back

ie) Clirant |ax Assets {Nel)

(d) Cihar cumant szt

1,860,806.50

6, 808,616.00

[T T E0R )

Agalnet advances to
suppens involoes
_silsad

Bshals clasgied as fwid 1o sl

Tolal Current Assets

Tolal Assais

130,987, 200.81

135,638,104,15

(EGUITY ARD LRBILITES

 [Eauiy

[t} Ecuilly hare capliad

63,167,200,00

Ba, 187

b} Gher Equiy

56,043.504.12

B5.430.777.54

IR

£
i
o
5

Fiah for tha wear

| Euity aftributabie b mwians of ha Compary

[Non controliry inoswsls

Total Equity

LIABILITIES

Mon-current Listilnjes

(1} Eirangial Labdilies
iy

£E36. 763,00

2831 253,00

Trade payables
%J E‘\?E&Gu atsliles

10,401, 000.00

[} Pravisions.

BB3, 309,00

351.014.00

g L)
2l

F
(10,451
FEE]

() Datarred tax lianiiies (Mel)

2.540.868.31

532,495,
12540, 588,31

Dueto saleof shury
A ine

[V Ciher ron-cument Iamimnes.

Total Mon-current Liahiliies.

‘Cumrant Radiiliiles

8} Firancial abdities

EETTE

i Davabies
L_{ils Crrert makutitins of long barm debi

1300, 375.04O}




v} Omer fnancial llabnios

5]

144_156.00

144, 188.00

;cmmmm Nanbiics (Net)
1d)

f Eurren nbies

Llabilitos BEE0CIAIED Wi A55803 Classilied a5 hald Tor sae

7,737 458.00

44 TTIAT

7,295,885,88

increasa in G5 7 ability

dua tosale of sljary
Machina in Marah 18

Totad Curranl Lisbiities

Total Liabilities

sflw o Juls

[Tetal Equity and Lisoiiltins

30 B8T 20112

135,638,103 67

14,650,002, 85]

{2} Slatement of Profit and Loss:

|Staterrént of Profit and Loss

_Viarch 34,7018 |

Inpame

March 31, 217

INCreas e D aate) =

Reasams for visrlance

Revenue rom Cpdrahons

T A28 |

{7,022 354

‘Othor incomo

0,302,620

(8,392 g2g)

Todal ooms

16,485,102

(15,285, 183]

Expandas

|Zos! of Maleial corsumed

2008081

:E.Wﬁ-‘”

3.054.883

|Finance cogls

1R &TF

]

Dapraciaton and amonisafion sipense

4643987

Imgeirment lead on financial Basals

(4,842,967}

ﬂmudw“mwmg_

Oifar expenses

3782448

{3TELA4

Total expensas

16,262 873

{78282 873)

In Cvarent year ncoemng
reporied under Incame
from discosiinuing
coerElions as them was
na operafions carred
oUt GiNCE Last bwo
Joars

Add: Shars ﬂfﬂnﬁﬂhﬂ_l]_ﬁ assockilos

Addd: Share of proftfloas) of joint venlures

Profil bfors e Auma and tax

777 E31}

m‘ﬁ

Add: | iternd

Profd befons tax

(P77 681}

TTT.551

Liss! Tax éxpense

Ty Corrent fax.

(3533 694

{2} Datamad fax

1160

[1.190,083)

503604

Profit for the petlod from continuing aparations |i)

{1 B3
=

1,343,851

(Profil from Gconried aperahions belors e

Tea T84 pupense of discontinued operalions

Pmrlll‘rum dazontnued cperations [after tau) (0]

Predit for the paried [Wi=i+])

565,339 1585 5351

Jﬂmmumruﬂhuakudbmumm

2} Bty Wl st 11 vt Gl Cunt g el mit v §ICOTE

] Dinars (spacily natura)

i8] Share of athar comprenensive Incoma In associates ang joml venires, 1o the
anlent nol to b reciassified b profit or ioss

A (] ircarme tax raling bo liems it will Nt De reclassited bo orodi or es

gy e mnm:hhmmnfhdwl
Hia | loss on ra

1] trurnaints [hrouph civer eomprabanchve § mmm

(=} Effective portion of gains and iosses on dosignaled porion of hadgng
Insing In & cash Now

(d} % | y realue)

(&} Shara of ather comprehansve Ncome n associales &nd [oint venhaes, o e
extent fad may be ad io | of joss

Lo, s
B {i} Incormr 134 redaling 1o kems Wial may be recasaliad i prol of loss

Total other compraharalve incoma (V=4 (I-i]+B(i-i])

Tatal compishmisive inoue for e pariod (V)

55,909

Frafil Ior Ve penod abnEuisess 1o

-Darmnllhu.w

a85 B9

[on ooy oveesis

565,939

Nér compranansive Incoma Iy e perod alnbuanke o
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TALA COMSTRUCTION COMPANY PVT. LTD,
Audit for the year ended March 31, 2018

Utilisation af fund investments by Parent Company in Toll | Rail | Checkpost Projact Company under construction during year ended March 31, 2018

Annaxure -8

Project
Company

Financial Year af
Investment

Instrutnent

Mame of
Parent

company

Incramental
Investment by
Parent Company in
Froject Company
{Rs)

Amount used in
project /
construction
activity by
Project
Company
(R}

Amount used for
general
administrative
axpansas by
Project Company
{Rs}

Amaount lying in
FD, cash | bank
balance (A=)

Amaunt used for
any olher

dafine] by Project
Company
(Rs)

Project Status
- Operational |
Under

Projuct
Commissioning
data

Remarks (if any)

For example ;

REG Lid

For 2014-15

|Eguity shares

Al - Irvesh

Pref shares

Others (Fis specify]

For 2015-16

Equily shares

Al = byt

'ref shares

Oithars (Fs specify)

Faor 201617

Equity shares

Ady - st

f shares

Cithars (Pis specify)

ABC Ly

As of March 31, 2017

| Equity shares

Adv - invst

res

afo]e ke

LN BN L £

Dihers (Pls speciv)

In terms of our clearance memorandum attached

For STA & Co.

Charered Accounianis
(Firm's Registration No. 1408244

A

Arnob Chewdhun

Parinar

Membership MNo. - 156378

Piace: Mismbai

Date: May 22, 2018

o f o
=

/DK :—.--EE\\

It

v

A b
LF

For Yala Constructon Company Put. Lid

P

Authorised signatory
Place! Mumbai
Diater May 22, 2018



W ﬁMTRIJl:TIM mrm'r P'H"I‘ LTD.

| Qoening Exchane Rate
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Annexure 12
YALA CONSTRUCTION COMPANY PVT. LTD.
Audit for the year ended March 31, 2018

Fair Valuation of Service Concession Arrangoment Receivables

31-Mar-18( 31-Mar-19| 15-Dec-19

Annuity
Less = - -
Q&M

Overlay
Met Inflow - - -

Mo of days .

31-Mar-17

Present Value = . -
Present Value -

Risk free rate 6.53% This needs to be updated for March'18
NHAI Prermium 0.79% This needs to be Updated for March'18
Total 7.32%

In terms of our clearance memorandum attached

For 5TA & Co. For Yala Construction Company Put. Ltd,
Charterad Accountants
(Firm’s Registration No. 140824W)
fla Sl ¥
Amob Choudhuri s Authorised signatory
Partner Place: Mumbal

Membership No. : 156378
Place: Mumbal
Date: May 22, 2018

Date: May 22, 2018




YALA CONSTRUCTION COMPANY PVT. LTD.
Audit for the year ended March 31, 2018

Details of Intercompany difference with reason

Annexura - 13

Name of
Company

Mame of Related Party
(ice)

Description of Account
(Line itemn of the Financial
Statement)

Transaction / Closing Balance Amount

Accounted by | Accounted by | Difference
Company Related Party

Reason for Difference

It terms of our clearance memorandum attached

For STA & Co.

Chartered Accountants
(Firm's Registration No. 140824W)

L

-

Armob Choudhun
Fartner

fMembership No. :

Place: Mumbai

Date: May 22, 2018

156378

For Yala Construction Company Pvt. Lid.

Authorised signatory
Place: Mumbai
Date: May 22, 2018



Annexure - 14
YALA CONSTRUCTION COMPANY PVT. LTD.
Audit for the year ended March 31, 2018
Details of ICP Difference on account of Ind AS Adjustments

For ITHL Group Companies

Gl code as per Name of ICP
Mame of Entity Hyperion Cof Gl name as per Hyperion CoA (related party) |Debit {Rs.) Credit (Rs.) Mature of Transactions
For ILFS Group Companies

Gl code as per Name of ICP
Name of Entity Hyperian CoA Gl name as per Hyperion CoA {related party) |Debit (Rs.) Credit (Rs.)  |MNature of Transactions

In terms of our clearance memorandum attached

For STA & Co, For Yala Construction Company Pyt Lid.
Chartered Accountants

{Firm's Registration MNo. 140824W) l Q E ?

Arnot Choudhuri Authorised signatory

Partner Placa; Mumbai

Membership No. : 156378 Date: May 22, 2018

Flace: Mumbai

Date: May 22, 2018



WALA CORSTRUCTION COMPANY PVT. LTD.
Audit for tha year sndes Masch 31, 2018

Warwwmiand of Progsid | Unamorlised Eap of InkesC

Anieaare - 15

Company Mera - |Cernesponding Company+ [vear Recawnt Cods [Ralance 04 3¢ Tranglar bs Expense | Tranaber to Charged in Additlon | Tranader frem WafanLE 43 60

:Mnﬂhh nm:.:m-lm ard Head Mlarch 41, [Epecify natureof | Flead Asaeis | Risarvad (3gecily | During the | Mor-curresi o |Mmrch A1, 2938
a7 wepaniu] piied current

L £ Ny Syrdention fae | ITT-18 —

(Torul .

For STA 8 Co, For Yala Constnaction Compary Pal Lid,

Chictared Accuunianis




Annexure - 16

YALA CONSTRUCTION COMPANY PVT. LTD.
Audit for the year ended March 31, 2018

Impact as per Ind AS 115

Impact (Rs.} (ITNL and Impact (Rs.)
MName of Entity Line item as per Financials Subsidiaries) {Other Entities)
In terms of cur clearance memorandum attached
For STA & Co. For Yala Construction Company Pt Lid.
Chartered Accountants
(Firm's Registration Mo. 140824W) t
Armob Choudhur Authorised signatory
Partner Place: Mumbal
Mambership No, : 156378 Date: May 22, 2018
Place: Mumbai

Date: May 22, 2018




VALA CONSTRUCTION COMPANTY PYT. LTOL
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Annaxurs - 18

Pari -1

TALA CONSTRUCTION COMPANY PVT. LTD,
Aurdit for the year snded March 39, 2018
Lint of Consedditing Entltas )
| Al ihe Companies subsniing Consolidated Ascounls needs (o sutmi detall s of conpobdabed ariites)

gr; Hama of iha Company Cownary of Warch 31, 2018 Resson for non oonsolidabed for Maroh 31,
RS Inoor I Mareh 31, 2018 2017

L Caonuclidaled £
Heiding YealMa Halding

1t of Dur cleareics mamoranduiT attached
For 5TA & Ca. For Yala Conatruction Company Py, Lid,




